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Price Discovery Comes
Through Competition

Competitive bidding is the only way you get price discovery. Take
jewels, the best land, or the best horses. . .how do they ge ne
highest value? They sell it at auction. Price discovery comes
through competition. If a small producer wants to sell his
cattle, he is going to find services at an auction that are tofally
unavailable to him in the country. From a
rancher’s perspective, there isn't anything
like an auction. Many producers have found
that they don't get just 1 or 2, but 10 dollars more
. per hundred for their catile when they are well-

... sorted and presented in front of the buyers.
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